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Initial? Mr . Clerk, call the roll.

CLERK: (Roll c a l l v ot e t a ke n , Le gi s l a t i v e J ou r n a l pa g e 12 7 2 . )
2 0 ayes , 19 nay s on t he mot i on t o adv a nce t he bi l l ,
Mr. P r e s i d e n t .

SENATOR CUDABACK: The motion to advance LB 529 to E 6, R Initial
was not suc cessful. I do rais e the call. Mr . Clerk, next
legislative bill, when you have time.

CLERK: Mr .
Retirement.
C ommittee .
J anuary 1 0 ,
a dvanced t o
pending.

SENATOR CUDABACK: Thank you , Mr. Clerk. Senat or Stuhr, as
chairpe r son o f t ha t c om n i t t e e , you ' re r e c ogn i z e d t o ope n on
advancement o f LB 14 9 .

SENATOR STUHR : Thank you , Mr . President and members of the
body. LB 149 was heard in committee on February 12, a nd the re
were no oppon e nt s t es t i f y i ng on l y , and one i n a ne ut r a l
capacity. LB 149 is a technical bill dealing with the N ebraska
I nvestment Cou n c i l . I t wa s hea r d by t he Re t i r em ent C ommit t e e
and advanced to General F ile unanimously, w i th on e m inor
committee amendment attached. And I will briefly sumnarize the
bill, and then address the amendment. S everal years ago, we
adopted the Nebraska Capital Expansion Act, changing the manner
in which assets are pooled and invested. A s a re s ult o f that
a ct , a numb er o f st at ut e s w h i c h d e a l wi t h r e por t i ng a n d ot he r
prepool i ng re s p o n s i b i l i t i e s ar e no l onge r a pp r o p r i a t e . So t h i s
bill merely clea n s up tho s e sta tutes to re flect actual
procedures as se t f or t h unde r t he Cap i t a l Ex pa ns i o n Ac t . I n
Section 4 o f t he b i l l , i t adds t he Aud i t o r a nd D A S t o t he l i st
who wil l r e ce i v e m o n t h l y r e p o r t s of i nv e s t me n t s . And wh at t he
committee does is merely add also the State Treasurer, who will
be not i f i e d m o n t h l y a s t o t he ea r ne d i ncom e f r om t he pool e d
i nvestment . I ' d be happy t o an s we r a n y q u e s ti o n s , a n d w o u l d
urge your support for the bill, and also the amendment. Thank

President, the next bill, LB 1 49, a bill by the
. I'm sorry. It 's a bill by the Retirement Systems

(Read t i t l e . ) The bi l l wa s i nt r odu c ed on
referred to the Retirement Sy s tems Com n ittee,

General Fi le. The re are comm i ttee am e ndments
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